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TOCETHER with all aned singuh: the (ig!,t\'_ mcinbers, Beredituoents il dpptarteitoes to tiae s o :
incident or appertaining, inchuding alb heplecin stoves snd refnizeraton beating aie coebitionme phoab electin gl Bntores wall
to wall carputing, fotoes and gates arnd any wther et or firtures rara o Lorealter attacbod o o tend or Bt Y It r,
it being the istention of the paitics heretu that ol b fistures el cquiprent, other than bosnebo W finatie e e cor Jdoapartoot
the realty.

TO HAVE AND 10 HOLD atl 3!!(! 5£:=guhr !LL‘ 5'.£id [).'t'.l!liil's‘ 1nto l}it‘ _\lU!t-_’-Lja:t’t‘. 1ty sticueawats .I.!;‘i FRSSTLINY i'JYi‘\'l'f-

The Mortgavor represents aed warrants that sabl Murtyagor is seized of the abose desenbad promises iafe siple alsolute; that
the sbove describad prentises are free and clear of sl Lens or other enonmbriness: Qo the Mortzogor is hinfully cnpoweread to con-
vey or encunber the same; and that the Mortgagor will forever defond the wand promse s unto the Murtgugor, ats stocessorns atul assizns,
from snd azainst the Mortzagor and every person whomsoover lawfully (lsiming or to (lair the saue or any part thereot

THE MORTGAGOR COVENANTS AND ACGREES AS FOLLOWS:
'

1. That the Mortgagor will promptly pay the principl and interest on the indebtedness eviboncad by siid promissory note at the
tizues and in the mwanner therein provided.

2 ‘Lhat this mwortgage will secure the Mortgayges for any additional swas which may be advirnad Lercaften, st tLe option of the
Mortgawes, for the payment of taes, or public assessments, hazard fnsurance premiums, repains or other s Lo pruposes punsant to the
provisiots of this mortgage, and also for any loans or advances that may bereafter bo made by the Morteagee to tie Mottgaror uneder
the anthority of Sec. 45-35, 1962 Code of Liws of South Carolina, as amended, or sinplar statutes: el W sunns advanced shall Lear
interist at the same rate of rates as that provided in said note unless otherwise agread upon by the partivs and shall be payable at the
demand of the Morteagee, nnless otherwise provided in writing.

3. Bhat Mortzagor will keep the improvements on the mortgaged premises, shether now eaisting or hereaftor to be erveted, insured
against loss by fire, windstorin and other hazards in a sum oot less than the balue due hereunder at ary time and i a2 company or
cummpanies aveptable to the Mortgagee, and Mortgagor docs hereby assign the policy or polidies of instrance to the Muttaagee and
aurees that ol <uch policies shall be Leld by the Mortgagee shoull it so require ard shall indude luss payable daeses in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Moztyagee by registered nuils ared should the
Mortgagor at any tite {21} to keep said premises rourad or fail to pay the premiums for sch insurance, then the Mutgagee inay cause
such imprinenients to Le insured in the name of the Mortgagor and reimburse itself for the cost of such insmance, with interest as
hercinabove provided.

4. That the Mortgagor will keep all improvements upon the mortuiged premises in good repair, aml shontd Mortizacor fail to do
o, the Mortigrer may. at its option, enter upon saild premises and make whatever repairs are necessary anel clurse the expunases for such
repairs to the mortgave debt and collect the same under this mortgage, with interest as hercindbove provided.

5. Fhat the Morteagee may at any time require the issuance ard mainterunce of insurance upon the life of any poerson oblivated
under the indebtedness secured hereby in a sum sufficient to pay the wortgage debt with the Mortgagee as beneficiay, ar] if the
preiiums are ot otherwise paid, the Mortgagee may pay said premiwmns and any amount so paid shall become a part of the meortgage
b
debt.

6. That Morteswor agrees to pay all taxes and other public assessments Tovied avainst the mortgaged premises on or before the
Jdue dates thereof and to exhibit the receipts therefor at the offices of the Mortyesee inunediately upon paymeant, and should the Mort-
waror fal 1o payv such taves and assessnients when the same shall £l due, the Mortgavee iy, at its option pay the same amcd charge
the amonnts so paild to the morteace Jobt and collect the same under this wartzage, with interest as above provided.

7. That if this morteave secures a “construction loan™, the Mortracor agrees that the principal anionnt of the indebtedness hereby
seenred shall be dishursed to the Mortgawor in periodic pavinents, as constrution progresses, in 2econdance with the terms and condi-
tions of a Cumstruction Loan Agreentent which is separately executed but is mnele a part of this mortuage and incorporated herein by
reference.

S. That the Morbiagzor will tot further encumber the premises above described, withont the prior consent of the Motgagee, and
shenld the Motteacor so encunber such premises. the Mortgagee may. at its option, dechare the indebteduess hereby secured to
immediatel due sl pavable and may institute any procoedings necessary to collect said indebtedness.

9. “that shonld the Mortzagor alieite the mortzaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortgaze indebtediess is not paid in full, the Mortgagor or Lis Purchaser shall be required to file with the Association an
apphcation for an assumption of the mortgage indebtedness, pay the reasonable cost as required by the Association for processing the
assmmption. furnish the Association with a copy of the Contract of Sule, Bord for Title, or Doed of Convevance, and have the interest
rate on the loan halance evisting at the tine of transfer modifizd by increasing the interest rate on the said loan balance to the maxi-
mum rate per anmun permitted to be charged at that time by applicable South Caroling baw, or . hesser aniorease in interest rate as may
be determined by the Association. The Association will notify the Mortuasor or his purchaser of the new interest rate and monthly pay-
ments, and will mail hine 2 sew passbook. Should the Mortzagor, or his Porclaser, fail to comply with the provisions of the within
paragraph. the Morteavee. at its option. may dechire the indebtednes Lerchy secured to be tmediately die 2 pavable and may
institute any procecdings recessary to collect said imdebtedness.

10. That shonld the Mortgazor fail to make pavments of principal and interest as dus on the proinissory note and the samne shall be
unpaid for a period of thitty (30) days or if there should be any Fdluze to comply with and abide by any by-laws or the charter of
the Morteavee, or any stipulations set out in this worteaze. the Morteager, ot its sption. may write to the Mortuagor at his Tast known
address giving him thirty 130) days in which to rectify the said defanlt and shoukd the Maortaagor fail to rectify saidd default within the
said thirty days the Mortgagee, may. at its option, increase the interest rate o the loan balace for the remaining term of the loan or
for a lesser term to the mavimuin rate per annum permitted to be eharzad ot that time In applicalle Soath Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly pavinents will be adinated accordinghy.

13, That shonld the Mortgaror fail to make pavinents of principal and interest s due on the promissory note and chould any monthly
installment become past due for a period in excess of 13 days, the Mosteagee may collect & “late diarze” not to exceed an amount
equal to five (5% ) per centum of any such past due installment in onder to cover the eatra expense incident to the handling of such
delinquent payments.

12, That the Mortgzagor herely assigns to the Mortzagee, its successors and assizns, all the rerds issnes. and profits accruing from
the mortaaved premises. retaining the sight to colleet the same 5o long as the deht hereby secnred s not in arrears of payvment, but
shoull ary part of the principal indebtedness, or interest. taves, or fire insnrance premiums, be past die and unpaid. the Mortzagee
may withont notice or further proceedings take over the mortgaged premies, if they shall be ocenpicd by a tenant or tepants. and
colect said rents and profits and apply the sane to the indebtedness herehy seeared, without labdity to account for anything more
than the rents and profits actually collected, less the cost of collection and any ténant is anthorized. upon request by Mortgagee, to
male all rental payments direct to the Morteazee. without lability to the Morteazor until notified to the contrary hy the Moitgagee;
and should said premises at the time of such defanlt be occupied by the Mortvazor, the Monteazee may apply to the Judye of the
County Court or to any Judge of the Court of Common Pleas who shall be resident or presiding in the county aforesaid for the appoint-
ment of a receiver with anthority to take possession of said premises and colledt such rents and profits, applying said rents, after pay-
ix"ﬁ the ,Uw:»t of collection. to the mortgage debt without lishility t sccount for amthing more than the renis and profits actually
collected.

13. That the Mortgagee, at its oplion, may reqnire the Morteagzor to pay to the Morteavee, on the first day of each month unti} the
note secured hereby is fully paid, the following sums in addition to the payments of principal and interest provided in said note: a sum
equal to the preminms that will next become due and pavable on policies of moitgare guaranty insnrance (i applicable ), fire and other
hazard insurance covering the mortgazed property, plus taves. and assessments neat due on the mortaaged prenises {all as estimatedd by
the Mortgagee) less all sumns already paid therefor. divided by the number of months to elapse Lefore one month prior to the date when
such premiums. taves. and assessments will be dire and payable, such sums to be held by Morteagee to pay said preminms, taves and
special assessments. Should these pavments exceed the amonnt of payments actnally made by the Mortvagee for taxes, assessments, or
insirance premimns, the excess mav be credited by the Morteagee on subiequent payments to be made by the Morteagor: if, however.
said sims shall be insufficient to make said pavments when the same shall become due and pavable, the Morteagor shall pay to the
Morteagee any amounts necessary to make up the deficiency. The Mortaazor further agrees that at the end of ten vears from the date
hereof. Morteagee mav. at its option. apphv for renewal of mortgage guaranty or similar insurance (if applicable} covering the balance
then remaining due on the mortgage debt, and the Mortuagor mav. at its option. pay the single preminm required for the remaining
vears of the tenin or the Mortzagee may pay such premium and add the same to the meorteage debt in which event the Morteagor shall
repay to Morteagee sich premiimn pavment. with interest. at the rate specified in said promissory note. in equal monthly installments
over the remaining paviment period.
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